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Answer the following questions briefly (any five)

State the reasons for the emergence of international trade.

What is terms of Trade?

What is production possibility curve?

State the assumptions of Heckscer-Ohalin theory.

Write the full name of SAARC and BRICS.

Indicate points taken into account while giving protection to infant industries.
Give the meaning of fixed and flexible exchange rate.

State the Advantages of international trade. Explain the factors affecting

advantages of international Trade and conditions to make it maximum.
OR

“International trade is a special case of inter regional trade” explain.

Discuss the factor affecting on terms of Trade.

What is protection policy? Explain the arguments for and against of protection
policy.
OR
Explain the opportunity cost theory.
Discuss the various effect of tariff.

Write short note, (any two)

Type of terms of trade.

Limitation of Heckscer-Ohalin theory.
Advantages of free trade.

Theory of purchasing power parity.
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